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Independent Auditor’s Report

We have audited the accompanying financial statements of 
the Pittsburgh Community Broadcasting Corporation 
(Corporation), which comprise the statements of financial 
position as of June 30, 2018 and 2017, and the related

statements of activities and cash flows for the years then ended, and the related notes to the
financial statements.  

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Those standards require that we plan and perform the audits to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

Board of Directors
Pittsburgh Community 
Broadcasting Corporation

Pursuing the profession while promoting the public good©                        Pittsburgh | Harrisburg | Butler 

www.md‐cpas.com                                                                                                State College | Erie | Lancaster 
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Corporation as of June 30, 2018 and 2017, and the changes in its 
net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America.  

Pittsburgh, Pennsylvania
November 20, 2018

jmw
MD Blue



2018 2017

Current assets:

Cash and cash equivalents 2,142,603$         998,385$             

Accounts receivable 370,231 329,555               

Grants receivable 691,673 190,000               

Prepaid expenses and other assets 131,661 176,253

   Total current assets 3,336,168            1,694,193            

Non-current assets:

Investments 630,471 586,921               

Fixed assets:

Land 637,417 637,417

Building and improvements 3,241,024 3,241,024

Equipment and software 613,359 606,005

Furniture and fixtures 94,113 86,527

Other assets 116,552               116,552               

Total fixed assets 4,702,465            4,687,525            

Accumulated depreciation and amortization (1,599,148)          (1,484,275)          

Net fixed assets 3,103,317            3,203,250            

License 5,500,000 5,500,000            

   Total non-current assets 9,233,788            9,290,171            

      Total Assets 12,569,956$       10,984,364$       

Liabilities:

Current liabilities:

Accounts payable 101,500$             122,333$             

Deferred underwriting revenue 100,000               100,000               

Deferred revenue 256,149               34,550                 

Other liabilities 6,770 4,575                    

Total current liabilities 464,419               261,458

Non-current liabilities:

Loans payable 800,000               1,000,000            

Deferred underwriting revenue 471,482 563,807               

Total non-current liabilities 1,271,482            1,563,807            

   Total Liabilities 1,735,901            1,825,265            

Net Assets:

Unrestricted 9,195,419            8,585,090            

Temporarily restricted 1,638,636            574,009               

   Total Net Assets 10,834,055         9,159,099            

      Total Liabilities and Net Assets 12,569,956$       10,984,364$       

Assets

Liabilities and Net Assets

PITTSBURGH COMMUNITY 

BROADCASTING CORPORATION

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2018 AND 2017

See accompanying notes to financial statements.
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Temporarily

Unrestricted Restricted Total

Revenues and Other Support:

Membership dues and contributions 2,918,731$        -$                          2,918,731$        

Grants 25,250 2,165,423           2,190,673          

Government grants 34,286                41,000                 75,286                

Underwriting revenue 2,092,480          -                            2,092,480          

In-kind contributions 244,629             -                            244,629              

Corporation for Public Broadcasting grant -                           308,271              308,271              

Special events and concerts 65,793                -                            65,793                

Jazz Works 34,900                -                            34,900                

Interest and dividends 40,044                -                            40,044                

Gain (loss) on investments (120)                    -                            (120)                    

Concert tickets and CD sales 30                        -                            30                        

Loss on disposal of fixed assets (9,778)                 -                            (9,778)                 

Miscellaneous 19,440 -                            19,440                

5,465,685 2,514,694           7,980,379          

Net assets released from restrictions 1,450,067          (1,450,067)          -                           

Total revenues and other support 6,915,752          1,064,627           7,980,379          

Expenses:

Programming 4,107,099 -                            4,107,099          

Management and general 963,204             -                            963,204              

Fundraising 1,235,120          -                            1,235,120          

Total expenses 6,305,423          -                            6,305,423          

Change in Net Assets 610,329             1,064,627           1,674,956          

Net Assets:

Beginning of fiscal year 8,585,090          574,009              9,159,099          

End of fiscal year 9,195,419$        1,638,636$         10,834,055$      

PITTSBURGH COMMUNITY
BROADCASTING CORPORATION

STATEMENT OF ACTIVITIES

FISCAL YEAR ENDED JUNE 30, 2018

See accompanying notes to financial statements.
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Temporarily

Unrestricted Restricted Total

Revenues and Other Support:

Membership dues and contributions 2,536,456$        -$                          2,536,456$        

Grants 38,578 825,000              863,578              

Government grants -                           40,000                 40,000                

Underwriting revenue 1,704,446          -                            1,704,446          

In-kind contributions 291,178             -                            291,178              

Corporation for Public Broadcasting grant -                           299,055              299,055              

Special events and concerts 15,472                -                            15,472                

Jazz Works 35,255                -                            35,255                

Interest and dividends 15,433                -                            15,433                

Gain (loss) on investments 48,900                -                            48,900                

Concert tickets and CD sales 8,474                  -                            8,474                  

Miscellaneous 10,924 -                            10,924                

4,705,116 1,164,055           5,869,171          

Net assets released from restrictions 937,733             (937,733)             -                           

Total revenues and other support 5,642,849          226,322              5,869,171          

Expenses:

Programming 3,653,523 -                            3,653,523          

Management and general 781,658             -                            781,658              

Fundraising 1,202,208          -                            1,202,208          

Total expenses 5,637,389          -                            5,637,389          

Change in Net Assets 5,460                  226,322              231,782              

Net Assets:
Beginning of fiscal year 8,579,630          347,687              8,927,317          

End of fiscal year 8,585,090$        574,009$            9,159,099$        

PITTSBURGH COMMUNITY 
BROADCASTING CORPORATION

STATEMENT OF ACTIVITIES

FISCAL YEAR ENDED JUNE 30, 2017

See accompanying notes to financial statements.
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2018 2017

Cash Flows From Operating Activities:

Change in net assets 1,674,956$       231,782$           

Adjustments to reconcile change in net assets to cash 

provided by (used in) operating activities:

Depreciation and amortization 125,764 121,801

Net depreciation (appreciation) of investments 120                     (48,900)              

Loss on disposal of fixed assets 9,778                 -                          

Change in:

Accounts receivable (40,676)              (127,891)            

   Prepaid expensesGrants receivable (501,673)            9,875                 

Prepaid expenses and other assets 44,592               (46,606)              

Accounts payable (20,833)              15,372               

Deferred underwriting revenue (92,325)              (85,360)              

Deferred revenue - Jazz Works 221,599             27,950               

Other liabilities 2,195                 (73,225)              

   Total adjustments (251,459)            (206,984)            

Net cash provided by (used in) operating activities 1,423,497          24,798               

Cash Flows From Investing Activities:

Purchases of investments (43,670)              (12,082)              

Fixed asset purchases (35,609)              (106,780)            

Net cash provided by (used in) investing activities (79,279)              (118,862)            

Cash Flows From Financing Activities: 
Payments on long-term debt (200,000)            (200,000)            

Increase (Decrease) in Cash and Cash Equivalents 1,144,218          (294,064)            

Cash and Cash Equivalents:

Beginning of fiscal year 998,385             1,292,449          

End of fiscal year 2,142,603$       998,385$           

Supplemental Disclosure:

Cash paid for interest 38,888$             49,985$             

PITTSBURGH COMMUNITY 

BROADCASTING CORPORATION

STATEMENTS OF CASH FLOWS

FISCAL YEARS ENDED JUNE 30, 2018 AND 2017

See accompanying notes to financial statements.
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1. Corporation

Nature of Operations

Pittsburgh Community Broadcasting Corporation (Corporation) is an independent, 
community-licensed, and member-supported public media organization, home to 90.5 
WESA and 91.3 WYEP, serving Pittsburgh and the surrounding communities of Western 
Pennsylvania.  The Corporation is a nonprofit corporation that serves more than 2 million 
residents of Pittsburgh and its surrounding communities every day by leveraging the power 
of media: by informing, inspiring and entertaining; and by engaging audiences and 
cultivating conversations to strengthen, enrich and improve the communities it serves.

The Corporation’s mission is “to create and distribute trusted content, build connections, 
and strengthen our community through public media.”  WESA was introduced as 
“Pittsburgh’s NPR News Station” in 2011, after the acquisition of the radio station WDUQ-
FM from Duquesne University.  WESA and the Corporation merged into a single corporate 
entity on December 31, 2015.

In addition to radio programming, both stations play an active role in engaging the 
community through online and mobile services and in-person events and have a prominent 
voice in Pittsburgh’s civic and cultural affairs.  Each week more than a quarter of a million 
Southwestern Pennsylvanians listen to the Corporation’s broadcasts, and tens of thousands 
more engage with their content through their websites and mobile digital services.

The majority of revenues and support of the Corporation is derived from membership dues, 
annual grants from the Corporation for Public Broadcasting, and underwriting fees received 
from individuals or companies.

2. Summary of Significant Accounting Policies

The accounting policies of the Corporation conform to accounting principles generally 
accepted in the United States of America.  The following is a summary of the more 
significant policies:



PITTSBURGH COMMUNITY
BROADCASTING CORPORATION

NOTES TO FINANCIAL STATEMENTS

FISCAL YEARS ENDED JUNE 30, 2018 AND 2017

6

Basis of Accounting

The accrual basis of accounting is followed by the Corporation.  Accordingly, revenues and 
support are recorded when earned and expenses are recognized when the liabilities are 
incurred.

Net Asset Classes

Resources are classified for accounting and reporting purposes into three classes of net 
assets (unrestricted, temporarily restricted and permanently restricted) established 
according to their nature and purpose.  The assets, liabilities, and net assets of the 
Corporation are reported in net asset classes as follows:

Unrestricted - Used to accumulate all unrestricted and board-designated resources from 
operations.  This class represents the part of net assets of a not-for-profit organization 
that is neither permanently restricted nor temporarily restricted by donor-imposed 
stipulations.

Temporarily Restricted - Represents a portion of the net assets of the Corporation 
resulting (a) from contributions and other inflows of assets whose use by the 
organization is limited by donor-imposed stipulations that can be fulfilled and removed 
by actions of the organization pursuant to those stipulations and (b) from 
reclassifications to (or from) other classes of net assets as a consequence of donor-
imposed stipulations, and their fulfillment and removal by action of the organization 
pursuant to those stipulations.  

Permanently Restricted - Represents net assets with a donor-imposed restriction that 
stipulates that resources be maintained permanently but permits the organization to 
use up or expend part or all of the income derived from the donated assets.  As of June 
30, 2018 and 2017, the Corporation has no permanently restricted net assets.

Revenue Recognition

Membership dues and contributions are recognized as revenues when received.  A promise 
to give is a written or oral agreement to contribute cash or other assets to an entity.  In 
order for the promise to be recognized in the financial statements, there must be sufficient 
evidence in the form of verifiable documentation that such a promise was made and that it 
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is legally enforceable.  Due to the fact that the Corporation's membership pledges are not 
supported by such documentation, they are not recognized as revenues when pledged.

Grants received are recorded as unrestricted, temporarily restricted, or permanently 
restricted support, depending on the existence and nature of any donor restrictions.  
Donor-restricted support is reported as an increase in temporarily or permanently restricted 
net assets, depending on the nature of the restriction.  When a restriction expires (that is, 
when a stipulated time restriction ends or purpose restriction is accomplished), temporarily 
restricted net assets are reclassified to unrestricted net assets and reported in the 
statements of activities as net assets released from restrictions.

Non-commercial stations may recognize gifts or grants from businesses or organizations 
that underwrite specific programs or portions of programming as underwriting revenue.  
Underwriting revenue is recorded as an exchange transaction.  Revenue is recognized as the 
underwritten programs or portions of programming is broadcasted.  Deferred revenue 
consists of unexpended grants and unearned underwriting contributions for programs not 
yet broadcast as of June 30, 2018 and 2017.

Deferred Underwriting Revenue

Deferred underwriting revenue represents future underwriting agreed to by the seller as a 
portion of the purchase price of the WDUQ station. Underwriting revenue is recognized 
ratably over the period in which the Corporation is obligated to provide related benefits to 
the seller, which is estimated to be eight years.  For the year ended June 30, 2018, the total 
deferred underwriting amount of $608,910 is reduced by a net discount of $37,428.  For the 
year ended June 30, 2017, the total deferred underwriting amount of $707,475 is reduced 
by a net discount of $43,668.

Cash and Cash Equivalents

Cash and cash equivalents include all highly liquid investments with a maturity of three 
months or less when acquired.  The total cash (including cash held in escrow) held by the 
Corporation at June 30, 2018 and 2017 includes $1,887,194 and $831,179, respectively, in
monies that are not insured by Federal Depository Insurance.  The Corporation believes it 
has placed these temporary cash investments with a high credit quality financial institution 
and does not believe it is exposed to any significant credit risk on its cash and cash 
equivalents.
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Investments

Investments are presented at fair value.  Financial instruments, which potentially expose 
the Corporation to concentrations of credit risk, include cash and investments in marketable 
securities.  Concentration of credit risk for investments in marketable securities is mitigated 
by the overall diversification of managed investment portfolios.  Investment securities are 
also exposed to various other risks such as interest rate and market risks.  Due to the level 
of risk associated with certain investment securities, it is at least reasonably possible that 
changes in values of investment securities will occur in the near-term and that such change 
could materially affect the amount reported on the statements of financial position.

Accounts and Grants Receivable

Accounts and grants receivable are reported at amounts management expects to collect on 
balances outstanding at year-end.  Accounts and grants receivable are charged off as 
uncollectible when management determines the receivable will not be collected.  No 
allowance for uncollectible accounts was deemed necessary as determined by management 
on the specific identification basis at June 30, 2018 and 2017.  Due to the short-term nature 
of the expected grants receivable collections, the net realizable value is considered a 
reasonable estimate of the fair value. 

Prepaid Expenses

Prepaid expenses represent health insurance, business insurance, workers’ compensation 
insurance, and other expenses paid in the current fiscal year for a future fiscal year. 

Fixed Assets, Depreciation, and Amortization

All fixed assets are valued at historical cost or estimated historical cost if actual historical 
cost is not available.  Donated fixed assets are valued at their estimated fair value on the 
date donated. The fixed asset capitalization threshold for the Corporation is $5,000.   

Asset depreciation and amortization, which was $125,764 for fiscal year 2018 and $121,801
for fiscal year 2017, is calculated using the straight-line method over the following 
estimated useful lives:
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Building 40 years
Broadcasting and transmission

      equipment      3 to 15 years
Leasehold improvements 40 years
Software        3 to 5 years
Office equipment      3 to 10 years
Furniture and fixtures     3 to 15 years

License

During fiscal year 2012, the Corporation purchased WDUQ, and assets of $5,500,000 were 
recorded on the ledger.  The assets represent the fair value of the radio station’s license at 
time of purchase.  Broadcast licenses are not amortized but are subject to periodic testing 
for impairment.  In accordance with accounting principles generally accepted in the United 
States of America, the Corporation's management reviews the value of the license for 
impairment based on the presence of operating losses or other indicators.  For the year 
ended June 30, 2018 and 2017, it was determined that there were no indicators present to 
require a review for impairment.

Accounting Estimates

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates.

Concentration of Risk Factors and Economic Dependency 

The Corporation’s main source of revenue is earned through memberships from listeners 
within the Allegheny County area, contributions, and grants. Total support received by the 
Corporation in the form of memberships, grants, and contributions was approximately 70% 
and 65% of total revenue for the years ended June 30, 2018 and 2017, respectively.  During 
the years ended June 30, 2018 and 2017, 20% and 22%, respectively, of grants and 
contributions were provided by two contributors.  Management anticipates that support
will continue from Corporation contributors and grantors. In addition, its employees, 
underwriters, and vendors primarily reside in the Allegheny County area.  Thus, economic 
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and demographic influences on the Allegheny County area have a substantial impact on the 
Corporation’s operations.

Pending Accounting Standards Updates

The Financial Accounting Standards Board (FASB) has issued amendments to the FASB 
Accounting Standards Codification that will become effective in future years as shown 
below.  Management has not yet determined the impact of these amendments on the 
Corporation’s financial statements:

ASU No. 2014-09, "Revenue from Contracts with Customers (Topic 606)," effective for the 
Corporation’s financial statements for the year ending June 30, 2020. This amendment 
provides a single, comprehensive revenue recognition model for all contracts with 
customers, and contains principles to determine the measurement of revenue and timing of 
when it is recognized. 

ASU No. 2016-02, “Leases (Topic 842),” effective for the Corporation’s financial statements 
for the year ending June 30, 2021. This amendment will require lessees to recognize assets 
and liabilities on the statement of financial position for the rights and obligations created by 
all leases with terms of more than twelve months. Disclosures also will be required by 
lessees to meet the objective of enabling users of financial statements to assess the 
amount, timing, and uncertainty of cash flows arising from leases.

ASU No. 2016-14, “Not-for-Profit Entities (Topic 958): Presentation of Financial Statements 
of Not-for-Profit Entities,” is effective for the Corporation’s financial statements for the year 
ending June 30, 2019. This amendment aims to improve how a nonprofit organization 
classifies its net assets and provides information in its financial statements and notes about 
its financial performance, cash flow, and liquidity. The amendment changes the net asset 
classification, requires presentation of expenses both by nature and function, requires 
investment return reported net of investment expenses, requires placed-in-service 
approach for gifts of/for long-lived assets and provides enhanced disclosures for: governing 
body restrictions, composition of net assets with donor restrictions, qualitative and 
quantitative information on liquidity, methods to allocate costs among program and 
support functions, and underwater donor-restricted endowment.

ASU 2018-08, “Clarifying the Scope and the Accounting Guidance for Contributions Received 
and Contributions Made (Topic 958),” is effective for the financial statements for the year
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ending June 30, 2020. This amendment provides guidance for characterizing grants and 
similar contracts with government agencies and others as reciprocal transactions 
(exchanges) or nonreciprocal transactions (contributions) and distinguishing between 
conditional and unconditional contributions.

Subsequent Events

Subsequent events have been evaluated through the Independent Auditor’s Report date, 
which is the date the financial statements were available to be issued.  

3. Tax-Exempt Status

The Corporation is a not-for-profit corporation and is exempt from federal income taxes 
under Section 501(a) of the Internal Revenue Code as a Corporation described in Section 
501(c)(3).  Further, the Corporation annually files a Form 990 as applicable.  

4. Grants Receivable

As of June 30, the Corporation had grants receivable as follows:

2018 2017

Due within one year 391,673$    190,000$     

Due within one to five years 300,000      -                   

691,673$    190,000$     

Grants receivable that are expected to be collected in future years are not discounted, as 
discount is deemed to be immaterial to the financial statements.

5. Investments

Investments consist of equities, mutual funds, and securities.  The fair value of the 
investments as of June 30, 2018 and 2017 is $630,471 and $586,921, respectively. 
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The total returns on investments and cash equivalents for the years ended June 30, 2018
and 2017 are summarized as follows:

2018 2017

Unrestricted Unrestricted

Interest on cash and cash equivalents 64$                      23$                      

Dividends on investments 39,980                15,410                

Appreciation (depreciation) of investments (120)                     48,900                

Investment income and gain recognized 39,924$              64,333$              

Earnings on temporarily restricted net assets are reflected within the unrestricted net asset 
class as such earnings are not determined to be themselves temporarily restricted.  

Fair values of assets measured on a recurring basis as of June 30, 2018 and 2017 are as 
follows:

Fair Value Measurements at Reporting Date Using
Quoted Prices in Active Significant Other Significant
Markets for Identical Observable Inputs Unobservable Inputs

Description 06/30/18 Assets (Level 1) (Level 2) (Level 3)

Vanguard Wellington Fund
   mutual fund - stocks and bonds 630,471$   630,471$                             -$                                -$                                     

      Totals 630,471$   630,471$                             -$                                -$                                     

Fair Value Measurements at Reporting Date Using
Quoted Prices in Active Significant Other Significant
Markets for Identical Observable Inputs Unobservable Inputs

Description 06/30/17 Assets (Level 1) (Level 2) (Level 3)

Vanguard Wellington Fund
   mutual fund - stocks and bonds 586,921$   586,921$                             -$                                -$                                     

      Totals 586,921$   586,921$                             -$                                -$                                     

Fair values for Level 1 financial instruments are determined by quoted prices in the active 
market for identical financial instruments.  Fair values for Level 2 financial instruments are 
determined by other significant observable inputs (quoted prices for similar financial 
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instruments, interest rates, prepayment speeds, credit risk, etc.). Fair values for Level 3 
financial instruments are determined by significant unobservable inputs, including the 
Corporation’s own assumptions in determining the fair value of financial instruments.

6. Loans Payable 

On November 12, 2015, the Corporation entered into a $1,400,000 note payable to finance 
the purchase of WDUQ (FM) with a term of seven years.  The outstanding principal balance 
of the loan shall bear interest at 4.25%.  Interest payments are paid monthly and a principal 
payment of $200,000 is due on December 1st of each year beginning on December 1, 2016. 

Over the past three fiscal years, the Corporation has made principal payments in advance of 
the scheduled due dates.  During the current fiscal year, the Corporation paid its December 
2018 payment in January 2018.  In fiscal year ended June 30, 2017, the Corporation paid its 
December 2017 payment in February 2017.  Therefore, there is no current portion of long-
term debt recorded for the fiscal years ended June 30, 2018 and 2017.  The Note is secured 
by the Corporation's deposit and security accounts, accounts receivable, donor pledges, all 
and future incomes, and equipment and operating assets.  The outstanding balance on the 
loan for the years ended June 30, 2018 and 2017 is $800,000 and $1,000,000 respectively.

As of June 30, 2018, the required principal payments on the debt by fiscal year are as 
follows:

2019 -$                   

2020 200,000        

2021 200,000        

2022 200,000        

2023 200,000        

800,000$      

Year Ended June 30,

7. In-kind Contributions

Accounting principles generally accepted in the United States of America require 
recognition of contributed services if the services received (a) create or enhance 
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nonfinancial assets or (b) require specialized skills, are provided by individuals possessing 
those skills, and would need to be purchased if not provided by the donor.  Accordingly, 
donated services, rentals, materials, and underwriting were recognized as in-kind 
contributions in the accompanying financial statements at their estimated fair values at the 
date of receipt.  

The Corporation recognized revenues and related expenses of $244,629 and $291,178 for
June 30, 2018 and 2017, respectively, for such contributions, which included the following:

2018 2017
Programming:

Tower rental -$                   21,000$         
Professional services 4,543             1,775             
Event facility usage 41,230           41,230           
Underwriting trade 192,656         221,073         

Management and general:
Professional services 6,200             6,100             

244,629$      291,178$      

8. Retirement Plan

Effective July 1, 1996, the Corporation adopted a 403(b) Employer Contributory Tax 
Deferred Annuity Plan (Plan).  All employees regularly working twenty hours per week or 
more are eligible to participate in the Plan.  Eligible employees may elect to contribute a 
portion of their compensation up to the annual maximum allowed by the Internal Revenue 
Service.  After six months of employment, eligible employees’ contributions may be 
matched by the Corporation.  During fiscal years 2018 and 2017, the Corporation elected to 
match, dollar-for-dollar, each employee’s contribution up to a maximum of 6% of 
compensation per pay.  Total contributions for fiscal years 2018 and 2017 were 
approximately $101,700 and $70,800, respectively.
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9. Temporarily Restricted Net Assets

Temporarily restricted net assets have been recorded for the following purposes:

June 30, 2018 June 30, 2017

Government accountability reporting 664,719$        -$                     

Newsgathering 604,167          -                       

Radio programs and podcasts 160,271          110,737          

MusicEco system project 125,218          -                       

Future operating 45,500            50,000            

Learning initiative 32,589            93,741            

Allegheny Front 6,172              -                       

FY2018 staff salaries and tech upgrades -                       319,531          

1,638,636$    574,009$        

For the year ended June 30, 2018, net assets of $1,450,067 were released from donor 
restrictions by incurring expenses satisfying the restricted purpose totaling $1,399,567 and 
by the passage of time totaling $50,500. For the year ended June 30, 2017, net assets of 
$937,733 were released from donor restrictions by incurring expenses satisfying the 
restricted purpose totaling $862,858 and by the passage of time totaling $74,875.




